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Dear Prospective Buyer:

Thank you for inquiring about another opportunity to purchase real estate at auction
with Fraise Auction & Real Estate.

We have prepared the enclosed Property Information Packet in an effort to assist you
in your due diligence prior to the auction. We hope that the enclosed information is
useful, resourceful, and valuable while you develop your bidding strategy for this

property.

As with any auction, prior to bidding, it is important that you read all of the available
property information, you do your own research, and that you thoroughly understand
the terms and conditions of the auction. Each auction can have its own set of terms
depending upon the type of auction being conducted.

We also encourage you to attend one of the scheduled property inspections. The
Open House for this property is scheduled on Monday, November 29th from 5:00PM
to 6:00 PM.

If at any time you have a question about this property and/or the auction process,
please call our office at 319-367-5744. Our objective is to help you answer all of your
guestions prior to the auction.

Good luck at the auction!
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General Information

2 Story Brick Building—Side by Side Store Fronts
1st Floor Combined 3,738 sq. ft.
2nd Floor Combined 3,948 sq. ft.

Some replacement windows

Rubber membrane roof- approx. 20 years old

Electric & gas currently metered together

Each side has a hanging gas furnace and central air conditioning
Partial basements

They feature an elevator and rear loading dock

Parking space in the rear of the building

Upper level retail area has combined gas & electric with main floor
Combined total property taxes: $2,645.54

Second Floor

Apartment A

1 bedroom, 1 bath

Fully furnished

Gas heater

Electric Water heater
Window AC unit

Electric individually metered
Landlord pays water & gas

Apartment B

1 Bedroom, 1 bath

Fully furnished

Electric baseboard heat
Electric water heater
Window AC unit

Electric individually metered
Landlord pays water
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Special Provisions

. Thde property is selling subject to public road easements, utility easements and all other easements of rec-
ord.

. ;I;]hehseller has no knowledge of radon in the housing and has no records or reports pertaining to radon in
e housing.

Seller shall not be obligated to furnish a survey.

If, in the future, a site cleanup is required, it shall be the expense of the buyer. _

Buyers are not bidding contingent on financing or any other contingencies. All sales are final.

The Property is being sold “As Is, Where Is”.

Terms

Terms of the Real Estate: $5,000 earnest money deposit at the end of the auction with the remainder due
on or before January 10, 2022. Title insurance in the full amount of the purchase price will be provided by the
Buyer. Real estate sells “as is, where is”. Sale is not contingent on Buyer’s financing or any other contingen-
cies. Real estate sells subject to Seller’s confirmation.

Inclusions: All window treatments, window AC units and all remaining furniture and appliances in each apart-
ment.

Real Estate Taxes: The 2022 taxes will be prorated to the date of closing.

Closing: Closing will take place on or before January 10, 2022. The balance of the purchase price will be
payable at closing in the form of guaranteed check or wire transfer.

Possession: At closing upon payment in full.

Agency: Fraise Auction & Real Estate and their representatives are exclusive agents of the Seller.

NO Real Estate Buyers Premium

LINDA RETTIG - OWNER
Kurt Dittmer of Rasmussen & Dittmer LLC — Attorney for Seller

Broker: Carla McEntee (217) 617-6975

Disclaimer and Absence of Warranties: Announcements made by the auctioneer during the time of the
sale will take precedence over any previously printed material or any other oral statements made, except the
purchase agreement. All information contained in this brochure and all related materials are subject to the
terms and conditions outlined in the agreement to purchase.

The property is being sold on an “As Is, Where Is” basis and no warranty or representation concerning the
property is made by the seller or the auction company. Each potential bidder is responsible for conducting his
or her own independent inspections, investigations, inquiries and due diligence concerning the property. All
lines drawn on maps and photos are approximate. No liability for its accuracy, errors or omissions is assumed
by the seller or the auction company.

Agency: Fraise Auction & Real Estate and their representatives are exclusive agents of the seller.

Special Terms: Fraise Auction & Real Estate will not be responsible for any missed bids from any source.
Internet bidders who desire to make certain their bid is acknowledged should use the proxy-bidding feature
and leave their maximum bid 24 hours before the auction concludes. Fraise Auction & Real Estate reserves
the right to withdraw or re-catalog items in this auction.

This is a soft close auction. Any bid placed in the final 3 minutes of an auction results in the auction automati-
cally extending an additional 3 minutes. The bidding will extend in 3 minute increments from the time the last
bid is placed until there are no more bids and the lot sits idle for 3 minutes. Therefore, the auction will not
close until all biding parties are satisfied and no one can be outbid in the last seconds without having another
opportunity to bid again.

319-367-5744 319-372-9121

205 N Cottonwood 2311 Ave L, Suite 1

FRAISE New London, |A 52645 Fort Madison, |1A 52627
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Fraise Auction & Real Estate

We offer a wide range of services to assist our clients in any situation:

auction & real estate

Realtor® services—including listing properties and representing
buyers in the transfer of residential, commercial or agricultural land
Real Estate Auction services—including the sale of homes, acreages, commercial prop-
erty, and agricultural land

1031 Exchange assistance

Personal Property Auction services—including Estate Auctions, Business Liquidations, An-
tique & Collectible Auctions, Machinery & Equipment Sales and more.

Broker Price Opinions

Personal Property Appraisals

We use industry leading practices to assure that the service we provide our clients is second

to none.
Offices in: Fort Madison New London
2311 Ave L, Ste 1 205 N Cottonwood
Ft Madison, |A 52627 New London, |IA 52645
319-372-9121 319-367-5744
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Broker/Auctioneer Broker/Auctioneer Realtor®/Mktg Dir. Broker/Office Mgr. Broker/IA & IL
319-470-3183 319-470-0115 319-371-5638 319-470-3884 217-617-6975

Shawn Thompson Dorie Huddlest Mav St Brittany Walston Amanda Frank Dan Roach
Realtor® orleBrt;keres on ;ga“oc:'g Realtor Realtor Realtor®
319-470-2263 319-931-4317 641-919-8098 319-371-7677 515-494-9237 319-371-6031
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